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Southern California Edison
OH, COR, AFUDC - Workpapers

Corporate Overheads 2010-2011

Total Company I1SO Non-ISO
Directs 348,763,723 148,988,922 164,750,630
Overheads 33,294,385 10,104,864 20,145,315
Wgt Avg % 9.55% | 6.78% | 12.23%
AFUDC 2010-2011
Total Company ISO Non-ISO
Directs 129,222,129 53,398,836 66,219,281
AFUDC 2,533,724 1,821,842 860,722
Wgt Avg % 1.96% | 3.41% | 1.30%

Cost of Removal 2010-2011

Total Company I1SO Non-ISO
Directs + OH 106,709,159 28,158,086 77,602,975
COR 11,668,207 2,198,762 9,448,259
Wgt Avg % 10.93% | 7.81% | 12.18%

Corp. Overhead Loaders Summary
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Forecast Depreciation Rate Summary

12/31/20111SO  TOS5 Settlement

FERC Acct Plant Balance Depr Rates Annual Accrual
350.1 77,231,554 0.00% -
350.2 79,466,896 1.66% 1,319,150

352 170,948,030 2.57% 4,393,364
353 1,756,511,619 2.62% 46,020,604
354 550,516,806 2.53% 13,928,075
355 132,075,054 3.82% 5,045,267
356 421,892,563 3.50% 14,766,240
357 558,943 1.65% 9,223
358 3,408,604 3.87% 131,913
359 110,352,407 1.56% 1,721,498
Total 3,302,962,477 2.64% 87,335,334

2011 Composite ISO T Dep Rate



ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION
Annua Rate Calculation
FORECAST for 2013
(Dollars In Thousands)

GROSS NOMINAL AFUDC RATE -

Total Forecasted Average CWIP
Total Financed By Forecasted
Average Short-term Debt

Long-term Debt

Preferred Stock

Common Equity

CWIP Financed By Capitalization
Total CWIP Financed

ASSUMPTIONS -

Forecast:
Average CWIP (Annua Estimate)
Average Short-term Debt (Annual Estimate)

Prior Year-End Historical Capitalization:
Long-term Debt (Embedded)
Preferred Stock (Embedded)
Common Equity (Authorized)
Total Capitaization
Net-of-Tax Rate (Tax Net)

ALLOCATION OF GROSS FUNDS -
Borrowed Funds (Debt %)
Equity Funds (EQuity %0)........cccoeverveuennns

GROSS AND NET RATE CALCULATIONS -

Gross Nomina Rate (Gross Rate)
Net-of-Tax Nominal Rate (Net Rate)

Gross Rate Compounded Semi-Annually (S Rate)

Net-of-Tax Semi-Annua Rate (Net S Rate)

Gross Equivaent Monthly Rate (Month Rate)
Net-of-Tax Monthly Rate (Net Month Rate)
Rate Used in Accounting Work Order System

Rate

0.40%

5.62%
4.48%
11.50%

Capita CWIP Gross AFUDC Impact
Ratio Allocation Amount Rate
- $2,068,703 - -

- $349,213 $1,389 0.067144%
42.97% 738,856 41,490 2.005604%
9.23% 158,730 7,110 0.343694%
47.80% 821,906 94,519 4.568998%
$1,719492  $143,119 6.918296%
$2,068,705  $144,508 6.985440%

Amount Ratio Rate

$2,068,703 - -
$349,213 - 0.398%
$8,697,781  42.9695% 5.62%
$1,868,547 9.2312% 4.48%
$9,675,434  47.7994% 11.50%
$20,241,762  100.000%
59.330%
............................................................................... 29.67%
............................................................................... 70.33%

Formula Rate
(From Above) 6.985440%
(((Net S Ratet+1)"0.5)-1)*2 6.155013%
(((Gross Rate/2)+1)"2)-1 7.107431%
(S Rate*Debt %*Tax Net)+ 6.249723%

(S Rate*Equity %)

((SRate+1)N(V/12))-1 0.573825%
((Net S Ratet+1)(1/12))-1 0.506462%
(Month Rate*12) 6.885900%

Note: the symbol " represents exponentiation, raising a quantity to a power.

Forecast 2013 AFUDC Rate
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ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION

AFUDC Rate Calculation, 25 Basis Point Evaluation

(Dollars In Thousands)

GROSS NOMINAL AFUDC RATE - Rate

Total Forecasted Average CWIP -
Total Financed By Actual

Average Short-term Debt 0.393%
Long-term Debt 5.55%
Preferred Stock 5.48%
Common Equity 11.50%

CWIP Financed By Capitalization
Total CWIP Financed

ASSUMPTIONS -

Average CWIP (Forecasted)
Average Short-term Debt (Forecasted)

Prior Year-End Historical Capitalization:
Long-term Debt (Embedded)
Preferred Stock (Embedded)
Common Equity (Authorized)
Total Capitalization
Net-of-Tax Rate (Tax Net)

ALLOCATION OF GROSS FUNDS -

Gross AFUDC Impact

Capital CWIP
Ratio Allocation Amount
- $1,974,851 -
- $240,110 $943
45.03% 781,182 43,356
5.77% 100,145 5,488
49.20% 853,414 98,143
$1,734,741 $146,987
$1,974,851 $147,930
Amount Ratio
$1,974,851 -
240,110 -
$8,151,558 45.0316%
1,045,005 5.7729%
8,905,305 49.1955%
$18,101,868 100.000%

BOrrowed FUNAS (DEDT 90)......uviiiie ittt et e st e e e e e et e e e e e et b e e e e e s eabareeeeas

Equity Funds (Equity %)
GROSS AND NET RATE CALCULATIONS -

Gross Nominal Rate (Gross Rate)

Net-of-Tax Nominal Rate (Net Rate)

Gross Rate Compounded Semi-Annually (S Rate)
Net-of-Tax Semi-Annual Rate (Net S Rate)

Gross Equivalent Monthly Rate (Month Rate)

Net-of-Tax Monthly Rate (Net Month Rate)
Rate Used in Power Plant Work Order System

Formula Notation:

Formula

(From Above)

(((Net S Rate+1)"0.5)-1)*2

(((Gross Rate/2)+1)"2)-1

(S Rate*Debt %*Tax Net)+
(S Rate*Equity %)

((S Rate+1)7(1/12))-1

((Net S Rate+1)"(1/12))-1

(Month Rate*12)

The symbol "A" represents exponentiation, raising a quantity to a power.

The symbol "*" represents multiplication.

Forecast 2012 AFUDC Rate

Rate

0.047750%

2.195406%
0.277894%

4.969641%
7.442941%
7.490691%

Rate

0.393%

5.550%
5.480%
11.500%

59.330%

29.95%
70.05%

Rate

7.490691%
6.592801%
7.630967%
6.701464%

0.614700%
0.542003%
7.376400%
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