Southern California Edison

Effective State Tax Rates & Composite Tax Rate

REGULAR TAX
A B
Statutory Apportionment
State Tax Rate Factor
California 8.8400% 0.967445 Sch 26, Line 16
DC 9.9750% 0.000053 Sch 26, Line 19
Arizona 6.9680% 0.023752 Sch 26, Line 18
New Mexico 7.6000% 0.008536 Sch 26, Line 17
Total States
Federal Statutory Rate 35.0000%
Federal Benefit of
State Taxes
(9.0559% x 35%)
Total Composite Tax Rate - 2011
California net income 686,808,968 _ o
California net income 686,808,968 h 100.0000%

Arizona net income
California net income

New Mexico net income
California net income

DC net income
California net income

2,127,890,313

686,808,968

(104,567,153)

686,808,968

1,021,489,909

686,808,968

= 309.8227%

-156.2251%

148.7298%

| - Composite Tax Rate
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C D=AxBxC E=D
2012
Ratio of State ~ Effective State Ratemaking
Income to CA Tax Rate Tax Rates
100.0000% 8.5522% 8.5522%
148.7298% 0.0008% 0.0008%
309.8227% 0.5128% 0.5128%
-15.2251% -0.0099% -0.0099%
9.0559% 9.0559%
35.0000%
-3.1696%
40.8863%
or
40.886%

Sch 26, Line 33

Sch 26, Line 35

Sch 26, Line 34

Sch 26, Line 36
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Southern California Edison
State Tax Apportionment

Gross
Gross Receipts Adjusted Receipts
2010 TR Adjustments™ Sales Factor
California 10,110,519,587 312,166,546 10,422,686,133 100.0000%
New Mexico 152,986,614 (152,986,614) - 0.0000%
Arizona 159,179,932 (159,179,932) - 0.0000%
D.C. - - 0.0000%
Nevada - - 0.0000%
Other - 0.0000%
Everywhere 10,422,686,133 - 10,422,686,133 100.0000%
Wages Adjusted Wages
2010 TR Adjustments Wages Factor
California 1,776,564,469 1,776,564,469 95.7453%
New Mexico 14,324,004 14,324,004 0.7720%
Arizona 61,896,184 61,896,184 3.3358%
D.C. 268,042 268,042 0.0144%
Nevada 2,457,981 2,457,981 0.1325%
Other - - - 0.0000%
Everywhere 1,855,510,680 - 1,855,510,680 100.0000%
Property Adjusted Property
2010 TR Adjustments Property Factor
California 29,581,065,408 29,581,065,408 91.2326%
New Mexico 580,019,278 580,019,278 1.7889%
Arizona 1,998,979,210 1,998,979,210 6.1652%
D.C. 488,641 488,641 0.0015%
Nevada 97,865,243 97,865,243 0.3018%
Other 165,356,517 165,356,517 0.5100%
Everywhere 32,423,774,297 - 32,423,774,297 100.0000%
Apportionment Factors
California (double-weighted sales) 96.7445%
New Mexico 0.8536%
Arizona (double-weighted sales) 2.3752%
DC 0.0053%

* Adjustments have been made to reflect a change in law applicable to the CA
sales factor beginning on January 1, 2011 (Rev & Tax Code Section 25136).

Apportionment
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